
 

 

________ ___, 2024 
 
TO:    City of Cottage Grove, Oregon 
 
Re: Letter of Intent to Purchase Property located at 79030 Thornton Lane, Cottage Grove, OR 97424  

This non-binding letter of intent outlines in broad and general terms, the conditions upon which Purchaser would 
be interested in purchasing the above-referenced property.  Parties shall be bound only at a such time that a binding 
Purchase and Sale agreement is fully executed.  Final Purchase and Sales Agreement (PSA) to be presented to the 
Cottage Grove City Council for approval at its April 22nd, 2024 meeting. 

Seller: City of Cottage Grove 

Purchaser: ______________________________________________________ 
 

Property: The real property located at 79030 Thornton Lane, Cottage Grove, 
OR 97424 consisting of approximately 0.30 acres. See Exhibit A. 

Purchase Price: The purchase price of the Property shall be 
______________________________________________________ 
($__________________).    

Earnest Money: The Earnest Money shall be 20% of purchase price, to be delivered 
within five (5) business days after the PSA Effective Date and 
deposited into escrow at Title Company of Seller’s choice. Earnest 
Money shall be refundable during Purchaser’s Due Diligence 
Period. 

Due Diligence Period: Purchaser’s Due Diligence Period shall continue for fifteen (15) 
calendar days from the Effective Date but in no event later than 
June 1st, 2024.  Purchaser may terminate the Agreement at any 
time prior to the expiration of the Due Diligence Period and the 
Earnest Money shall be refunded to Purchaser. 

 Upon Purchaser’s satisfaction or waiver of the Due Diligence 
Contingency, Purchaser’s original earnest money will be non-
refundable except in the event of Seller non-performance.                                                           

Closing Date: Closing shall occur within Thirty Calendar Days of PSA Effective 
Date, but not later than June 30, 2024.    

Effective Date: The Effective Date shall be the date on which the Purchase and Sale 
Agreement is fully executed by both Purchaser and Seller. 

Purchaser intends to present an executed LOI to the City Council on April 22nd, 2024, for final approval.  To that end, 
please indicate your agreement with these terms as a non-binding basis (except as to exclusivity) upon which to 
commence PSA negotiations by signing below and returning a copy no later than April 19th, 2024.  City’s legal counsel 
will thereafter provide a PSA, based upon the terms set herein.  

The foregoing terms are satisfactory as a basis for the preparation of necessary documents and any further 
discussions. 
 
PURCHASER:      SELLER: 
 
___________________________________________  City of Cottage Grove 
By: ____ _____________________________  By:________________________________________ 
Printed Name:    Printed Name:_______________________________ 
Date:    Date:______________________________________ 
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